HEMENWAY BUSINESS SERVICE

602 W. Main St., Owosso, M| 48867 989-723-5977  FAX 989-725-8372
108 S. Main St., PO Box 552, Perry, M1 48872 517-625-3209  FAX 517-625-3208

www.hbstax.com

Business Deduction Checklist

General Expenses: Employees:
AdVErtising .......ccceeevveererienene $ Gross Wages.........ccoervrueereanenen. $
Bank FEes......c.ccovvvvveieinennnn, $ Benefits......ccccoevveveiiiiiciee $
CommISSIONS ......ccvevvevveieieene $ TAXES vvveveeeeiese e $
COGS ...t $
Dues/Subscriptions................... $
Entertainment ............ccovevenenn. $ Utilities:
Equipment Rent/Lease ............. $ Gas/EIeCtriC .....ccovverveveeicnnn, $
Insurance — Health.................... $ Water/SEWEer ........ccccceeveereernannns $
Insurance — Other .........c.c........ $ Telephone......ccccoovveevveeiccinnne $
Interest — Mortgage .................. $ Cell Phone ....ccooovevveciiccieee $
Interest — Other.......cccccoeevvveennee. $ Business USe........ccevevrivernnnnns % 0%
Legal/Professional Fees............ $ Cable....ccoviiiie, $
[oTo o 110 To [P $ INternet........ccovveeveniinesee $
MealS .......cccovveeiieieee e $ Trash ..o $
Office Expenses/Supplies......... S $
Office Repairs/Maintenance.....$
Parking/TollS .......ccoovveveinnn, $
Postage & Shipping.................. $ Business Use of Home:
Tax/LiCENSE .....ccvvveveeeivieeveeenen $ Total sq. feet of home (req'D)....
Tools/Equipment ...................... $ Total sq. ft. used for Bus (ReQ’D)...
Travel......cooeiiiieiieeee $ Homeowners Insurance............ $
Uniforms........ccccceeveveeceiienee, $ Mortgage Interest ..................... $
........ $ Property TaXesS........ccccoceevreeennn $
........ $ Rent ..ol $
........ $ Repairs/Maintenance.................$
UtIlItieS ..veeeeeeece e, $
........ $
Car/Truck:
Gas/Oil.....c.ccoeveeieieieien, $
Repairs/Maintenance................ $ Daycare Business:
INSUrANCE ...ocvevevveicee e, 3 Meals/Snacks............ccccerveneanen, $
Total License Plate Fee ............ $ OULINGS .o, $
INterest......coovvevreieeeeee $ SUPPHIES . $
Rent/Lease ........cccccveveevveirvennnn, $ L) £ TS $
........ $ e
AN Grand Total MileS.ovvvvveee $
®) Business Miles Traveled........ Total Daycare Hours ................
Business Use........cccceevvenneee. (B+A=) 0.0% Indirect Use of Hom@ ......... 0.00%
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Note
Total Daycare Hours / 8,784 = Business Time Used

Total Sq. Ft. of Home Used for Business / Sq. Ft. Home = 
Business % Used

Multiply "Business Time Used" x " Business % Used" =
Percentage for Indirect Expenses

Refer to http://www.irs.gov/publications/p587/ar02.html#d0e1658
for further information.
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Daycare Income: Farm Income:

Payments Rec’d.........ccccccueneane. $ AG Payments...........cccccceeeeuenene $
FIA Payments........cccoceevverienns $ CCC LOAN ..o $
Reimbursements............cccccu.... $ Co-op Distributions.................. $
........ $ Crop Insurance ......c.c.ccevveeeee. $
Energy CreditS..........ccccovevveennnne $
........ $
Farm Business: Sale of Crops......cccccevvevveiienen, $
ChemicalS........cocvveveveieienene, $ Sale of Livestock...................... $
Conservation............cccevveevenne. $ Livestock Basis...........cccevvenenn $
Cost of Resale........ccccceeveeieennne $
Custom Hire .......ccceeevveviveecnenne, $
Feed ..o $ Income:
Fertilizer/Lime........cc.ccoeeveenen. $ 1099 MISC....oevvvevreeiriiciree e, $
Freight/Trucking..........cccccvveve.. $ Energy CreditS........cccovvvevnne. $
Gas/Oil/Fuel ........cccccveevveinnnnee. $ Interest Earned...........c.ccveeueee. $
# Gallons (Gas) ......cooeevvveevveennnenn Investment Income ................... $
Hired Labor ........cccccoeeeveeveenen. $ REtUnS.........cocevevveeciecciee e, $
Rent/Lease Land, Animals ....... S $
Seeds/Plants..........cccceeveeeveeinnnns S $
StOrage....ccvvveeeierieeiee e $
Vet, Breeding and Medicine.....$
........ $
........ $
........ $
Asset Purchased: Date: Amount:

DISCLAIMER: This worksheet is provided as a guideline only and may not reflect all requirements

for your individual circumstances. Please direct any questions to your tax advisor.
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